
FIG. 1 



BASE 
PORTFOLIO 
INFORMATION 



INFORMATION 
ASSOCIATED WITH 

AN ADDITIONAL 
MORTGAGE LOAN 



REAL 
TIME 
PRICING 
SERVER 



900 



LOAN SPREAD 

FOR 
ADDITIONAL 
MORTGAGE 
LOAN 



LOAN PROFITABILITY 



FIG. 2 



DETERMINE BASE 
INFORMATION FOR A 
COMMERCIAL MORTGAGE 
BACKED SECURITY 
PORTFOLIO HAVING A NUMBER 
OF MORTGAGE LOANS 



DETERMINE INFORMATION 
ASSOCIATED WITH AN 
ADDITIONAL MORTGAGE LOAN 
TO BE ADDED TO THE 

PORTFOLIO 3 0 4 



CALCULATE A LOAN SPREAD 
IN ACCORDANCE WITH A 
CONTRIBUTION OF THE 
ADDITIONAL MORTGAGE LOAN 

TO THE PORTFOLIO 30 6 



FIG. 3 



CMBS INPUT DISPLAY DATE: 2/4/2003 I^TO 1 !*! 



IMPLIED PRICE CAPS/ 

TREASURY SPREADS YIELDS SIZE COUPONS CALC. 



1Y-5 92 


AAA-S 


127.7 


(L+30) 




5.7Y AVG. 


100 


Y 


2Y - 5 92 


AAA-L 


156 4 


(L+38) 




76 125 


100 


Y 


10Y-5.84 


AA 


171 4 


(L+53) 




4.750 


100 


Y 


30Y - 5 90 


A 


185 4 


(L+57) 




4 000 


100 


Y 




A- 


195 4 


(L + 77) 




1 3750 


100 


Y 


SWAPS 


BBB 


241 4 


(L+123) 




3.1250 


100 


Y 


5Y- 94.13 


BBB- 


267 4 


(L+149) 




1 0000 


100 


Y 


10Y- 119 


BB 


550 0 




0.7500 


6.839 


N 




B 


875 0 






0.6250 


6.839 


N 


LIBOR 


NR 


N/A 




28 50% 


N/A 


6 839 


N 


1MO-6 18 


I/O 


400 00 






N/A 


N/A 



3MO-6 28 



FIG. 4 



CMBS OUTPUT DISPLAY DATE: 2/4/2003 I - |Q|X| 



MORTGAGE LOAN IDENTIFIER: ML-1032 
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